
MITIGATION CREDIT PURCHASE AGREEMENT 
This Mitigation Credit Purchase Agreement (this "Agreement") Is executed this 111

" day of September 
2026 (the "Execution Date"), by and between Pee Dee Wetland and Stream Mitigation, LLC ("Bank 
Sponsor"), and The Barefoot Resort Residential Owners Association (Purchaser"). Bank Sponsor and 
Purchaser may be referred to herein as a "Party" and together as the "Parties". 

RECITALS 

WHEREAS, Bank Sponsor is the owner of the Great Pee Dee Mitigation Bank, a 1,093.86-acre site 
located in Dillon and Marion Counties, South Carolina (the "Bank"), which is permitted (Permit Number: 
SAC-2017-01961) to provide compensatory mitigation through the generation of mitigation credits by virtue 
of an approved Mitigation Banking Instrument ("MBI"), with relevant information regarding the Bank to be 
found on the Regulatory In-Lieu Fee and Bank Information Tracking System (RIBITS) at the following 
internet address: https://ribits.ops.usace.army.mil/ords/f?p=107:10::: ::P1 0_BANK_ID:4881; 

WHEREAS, (i) Purchaser is developing Barefoot Resort Outfall No.2 Phase 1 B (the "Project") 
located within the 8-digit watershed Coastal Carolina (03040208) and (ii) to proceed with the Project, 
Purchaser may be required to fulfill requirements of certain permits to be issued by governmental authorities 
(the "Project Permits"), which requirements may include compensatory mitigation via the purchase of 
mitigation credits; and 

WHEREAS, Purchaser has agreed to reserve, purchase and take delivery of certain Credits from 
Bank Sponsor and Bank Sponsor has agreed to sell such Credits to Purchaser, all as further set forth herein. 

NOW, THEREFORE, for and in consideration of the premises and the mutual covenants contained 
herein, and other good and valuable consideration, the receipt and sufficiency of which is hereby 
acknowledged, the Parties, each intending to be legally bound, hereby covenant and agree as follows: 

1. PURCHASE AND SALE OF CREDITS.

a. Purchase and Sale. Bank Sponsor hereby agrees to sell, and Purchaser hereby agrees to
purchase, a total of 382.5 stream mitigation credits generated by the Bank's operations (such credits,
in any such form, the "Credits", and such total quantity of 382.5 Credits), the "Credit Quantity").

b. Purchase Price. The total price for the Credits sold and purchased hereunder shall be $82,237.50
(the "Purchase Price"). The Purchase Price shall be applicable even if Purchaser elects to
effectuate-a-delivery of Credits that is less than the entire Credit Quantity.

c. Payment of Purchase Price. The Purchase Price shall be paid in full by Purchaser to Bank Sponsor
within ten (10) days of the Execution Date. If Purchaser fails to pay the Purchase Price in full within
ten (10) days of the Execution Date, then Bank Sponsor shall have the option (in its sole discretion)
to immediately terminate this Agreement without incurring any liability or further obligation to
Purchaser hereunder or otherwise. The Purchase Price shall be non-refundable in all circumstances.

d. Payment Method, The Purchase Price shall be paid by Purchaser to Bank Sponsor via wire
transfer or ACH transfer (as specified by Bank Sponsor) of immediately available (same day) federal
funds in U.S. dollars to a bank account as directed by Bank Sponsor. The date on which Bank
Sponsor has actually received the Purchase Price in full from Purchaser shall be referred to as a
"Payment Date."

e. As-ls Purchase/Sale. Purchaser hereby acknowledges and agrees that: (a) it is Purchaser's sole
responsibility to determine the acceptance of the purchased Credits by the relevant governmental
authorities as offsets and mitigation of environmental impacts associated with the Project or any
other purpose; (b) the purchase and sale of the Credits hereunder shall be final, and made on an
"AS IS, WHERE IS, WITH ALL FAULTS" basis; (c) no representations or warranties have been
made or are made by Bank Sponsor (and no responsibility has been or is assumed by Bank
Sponsor) as to the acceptance of the Credits by the relevant governmental authorities as offsets and
mitigation of environmental impacts associated with the Project or any other purpose; and (d)
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